Nas S
N wmEmER

20174E48
Ao

s

self-driving
mode

HB) s B e 207 7

(BBAYIHBD) (BEAYIIFL)

EMNEIRE AN %L

MIKEEERAZE (RMAERRESE) OIFHK-HHIAH m ERIOIERK. FRTE - ER

U4 SmSMN T T i O =HasTEUrTRIAUL

S1HD SMAM

MHERMNT TSRS =HERTEYMNRIAD MEARAEHT

TRiEmREGIRE BRMBER (£8) %3705 TRERIGIEE BRMBER (£8) %3995

AR : BAGLSEGS MAS : —ARHEIE AR EEFEHS. —RAEEIEA BRI EREERS.
—AFEAE AR BB mEG | E RS




BENEERRITDHEL - ERICED. F/ILAKDFFEN SR DOERFR
DHRICIHEULE Y,

O BENERL * ORI (CHEREIMIZFT OEECERLEY,
* RSA)\— (ANRE) MMTOTVSARA RERRIRF S AT LAMTO L 248U ET .

EENRERRZ. VY—-FhHIGa#DHB3=1—-N-H—-IN-3>-9
}ll_j *b\ﬁb\ig-o
OJ7>RAT - D7 > X AR TERAZITVED,

* Y EITHRET ZHNEREETDERAE. —1—/N—H— - N=> A RIS N T RAHF=Z - T T -

S—HMTVET,

(BEBNYSHD) & (BEBANYIRU) D2O0DT72 RHS5H:ED
WEEFZFY,
O (REA\YZHD)

EEHRANEEEEOVTL [RALLTHATOREBEANYSZERL. BEBEEEHIRIOEREZRDET .
L. TR CRBEEIRVZEE I HEETEFE A,

O (BBAYSRUL)
EBRANEREE(COVTE, FRIEUTHHTOABAYS ZITOWEE A,
XEREE. TREBE%CLOTE. FROLSIMERNTERVMESABIET .,

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, a — St P kTR IA I

SMAM




® —1—/)\—f—-JN=NUF1939FRIZEDKE DRI REHZH T,
o INENREIIHMENREEEE. VI —F(CLIMMERNEBELE A THNI O/ ULKRNRAERFINERLET .

NEUBERGER | BERMAN

(6%3ZH]
19394 6H22H B
(ER&EERS]

= #2,552(@K K 90— )NV R EEBPT
N SO £O5-BIPFUAL  BEOR—RIAUA
L | ERARNER Sprer.

O BNEIOERR CHERTERMOGRFBIE 2 M I 5.
HiZOFRIEE TR I DI E DRI -FHNEETT.

O Ffc. BENEEINRAVESRCE(LZEIEI . FERIERIRYIRY
Y—F. DFEEETY,

#11,900% 2 e ESEPP.
ARATAREN 1 KE=1-3—1 1 000HMED | L VILF 7ty NPT
k’)‘u—)ﬁ‘)bﬁ%ﬁﬁﬁ) a5l
f fEFaﬁffl,SGBgEIOJ )
_ DGR EEAA
sEn W | ooz _oie®
IEER AJEEICT B{EH EROERXIL O 1S E N RET I EIREETEL. 38RDT7FYUZNeHET 35 0—/VLEE

NABEIPINERREIRZIBHL ., BEOR— NIAVAYR—Sv—hH 7>
REIEIE I 2ERAFIEBRO>TVET,

CE) 20165F128XKIRE. EREEKRSEERFROBEL—N (12KRL=116.64M) TIREH,
(EPF) Z1-/{—=H—+){=<>. BloombergDF - R =FHERT YR A MERK

COERORIEN— S BB TREELDHUTHOET . BT TR, ﬁ T N a

SMAM




fawe™

_BEEEEORRNEEIA

FEIOEFHNLTVET,
® TLJMOZJRAPLAIFMOEILCED, R (CEELFOMEDRVBEENES I SEERFINTT,

BEEEBEDO— KIYT
HANDS OFF D EYES OFF D MIND OFF DRIVER OFF
(FZHEd CENPIHE) (EZREg LN AIHE() (BEr(cEsnNRL) (CEEFNUERLED)

o RSMN\-DEIBZFRL. BEUNMERINCEHEOEIRICAT, FEEBEX-H—-EF. BEIL -FREOBEEIEIRE DR

RE 202044 203064%
—&PERI(E - Z2AARA ER1E-8AM BRI - R

(HFr) BEENZREC=HERT7YMNRIAS MERK
X L EC (IR R TV DAA—STT,

CHBERORBR-JICEBMTEFIREZLEHL THVET I CHEERTEEL, ﬁ —HE R T EYRTZUA IR

SMAM




BTN T

A r b
3 ARSEFAAER
™

{iﬁ : ';F

o BHEEGLIIMOLNIL, 2(ABEHIZEE T —FREDTEEE TR AT (ADAS) *Omii5(E, 20194 (C(FHI3IKH
WRIAEN. 2015FNS0O5F B TEEKS0%DRRNMEIFFENET

® 2018%F(C(E, LN IEEOEEEGLEN RTINS RIBL T, BENEERAMOE(L THIBESSBIILADEFINETT,
* [SEBEXIES 2T (ADAS) JEld, BHREORIHEABRIRAMUBIET 3227 LEHELET.

B &R fDHS ADASTHIZ DTS
A :
Nl =2
SJ Bl BB 201550
. LA SE S5&[ET
i a4 e : ERM50%MHE
7 :
5 PN &iTE
it B&)&Eixs
olF :
| :
: : P 0o
------------------------ > i 2011 2013 2015 2017 2019 (¥)
20104A% 2020448 E G0 .
GE1) BEEGROLAVGECEREARRECLINBRLDES, LA ExEEhEIRE KL T (1) T-H532011F~20194F. 2016FUBFDOTFARIICLSAZESS,
ENBNET . GE2) FHRBERDBEL — NCIRE, 2017FU(32017F1BKR
G¥2) EENEELAILOZEMCONTEHI8R-SHESIBIZE, EOBBL—N (1%KL =113.00M) TR,
(LHPT) BEENZEIC=ZHERT YIRS A MERK (LHPR) CLSAZEZ. :1:}(‘—73“—-}\“—7)\ BloombergD7—4%=&(C =
X _FERERRE RS TUE DI A—STY, ER7RYIRARIAL MER

X LERRIBEORBHELIIROFTETHD. ZHI7> ROFEROEAMRP SR OTISRESF 2 REZHIVIMRILI 25D TEHDFE A

COERORIEN— S BB TREELDHUTHOET . BT TR, ﬁ T N n

SMAM




It eI

o HHROBEHEIRFTTEENT. 2015FN52025FF TICERL. S%ERZEULRENTFEINTVET,

o HHIL—FREDTEEIZIE AT (ADAS) EHEDIRFTEEHE. 2020F(CEF2BIC1IE0EIENRIAFN. SER
ERICERMEDEHENET .

R OBEERTTAIDEREE TR HROBEESEIRSTASEUCHITDADASEFELE
Erar=)) 80 (%) BEhETRE * DEIS DR
(FiE) — (F18)
100 HEEEE | I
60 e L L L L LR L LR R - — _— — L
zozoﬁuat II
80 BRFEEED | l
2BIE1ES .
60 40 . ADASIEBEIC ™ -
40
20 -
20 ADAS#E#; =
: 1) N
2006 2009 2012 2015 2018 2021 2024 (&) 2013 2015 2017 2019 2021 2023 2025 (%)

*x FERIUSDICHIIDI EENEIRE 1 (F, NIRRT - FIENZ R TRIAN-LUM}
TV RSAN-DBESURVARE TEITTE2EBEZIELET .

CE) T3 £ 5TH20065F~20254F ., HJ5TN2013F~2025%F. 2016FLUFOEROEEEIRFEAEUIIFOURINDO T8, 2016FUEOH A OB ENEHRFTEIICH
(7BADASHEEEEL BENEELEE DRI S (FCLSASESS T 18,

(HFf) FOURINMEFRBEENEHETFT] (20164FhR) « CLSASESS. Z1—-/\—-f—-N—X>OF —5ZBIC=HERT7 LY RI A MERK

X FERRBEOERBOEIIEROFATHD. HI7> ROFEROBAMRP SR OTIBRIEECREHIVIMRIEI ZEDTEHIFEA.

COBRORIER-IICEBERIRBELLHL THNES BT TR, ﬁ — St P kTR IA I B

SMAM




SR REOREREGERICA

o HHROBEFMEBERBEEIINLI2EE (20144FEX) (GELTVET,

o 1t ADASEHEDERBEEEIL3,000H0E~4,0000512E L THD. BINEFEDEEFTEIIEB(CREVEHBN
asig-o

o FIVOHRERBLEOFEEFFTEBBEEAROE REME REAN(CE B IELEDENMNIFEINE T,

A (E=) HROEBHBEREAEE HROBHBEERE
3
2 1.7
1 —0.8
0.4
0.2
0 . ! - I
EU  dex 727 &mk BAR  7IUH AE7Z7 20l XERR(C L TEST

(F1) 74320145 K. BE-SFERBEBETEESEOX T, EUCBEINBBREBEZESZED. 7oVEATTZVRRXDOI 72T /A7 Z7 /R ILDD .
(F2) BPEEREFIALOLO00AZLHOEBEREEHROES. 727, LK AL7Z7(CEAL TR, &FE - #BOBEBEEREXEZTILTEL.
(PR ERBESETIRESROT —I2R(C=HERTEYMNRI AT MERK

X _FECBHBEOEETHD. HI7> ROFIROEBEAMSRPLSEOTIBRIEE CREHDVNIRIEITDEDTEHDEE As

COBRORER-SICEBENERBBLITHL THET . LT TR, ﬁ T N n

SMAM




o KE. BN, BARFOREBUF(L, ZBFHIREMHEN RBELSN BRI -ZEHBIENS. B ENEFR MO FEZ R
LLTWEY,

FEEDHEH»

o EHE. V2V (FEMEE) 2&BHIRHIReRER. (20165F12R)
OIHIUM, BMAENBIEDNBRETZRHIERZR, (20165F12H)

O EWME., FEEEEDIHICEENTL —F22022FIF FTICRE(ARERETHIDLT
BEEX-H-20ttLtE=. (201643H)

SEUNMEREZEN . BENEHDEF COMBAICRET RV ARTIVILE S JICFAED. 2019
FETICEIBEOEKRAL - B AR T 5 —DHUHAZIBER I ERMNFHEHERSD
REZB1ET. (20165F4R)

o L EE#AEN Driverless Cars| O 1Y NIARB 723> T5%5RE. BENESRFL
MOEEBRADOFEZ{TS., (2015%28)

oEITIEE. BENEHIEARZRE. (20165F111)
o AREIFT. BB TEHENEE/(ADE COEITHERZMIGT SEFHRK. (20165F11H)

o NENT. RRAVEYI(CAI TEBEITI AT ADRNE TORIFEEIIRER (2017
FORE~2019F3RCEM) ZFE. EAOBEEEAX—D—PEbamX—h— KF -
TR, B A-N-FENSIMNRAHEFER. (20165111)

(P ELXRBEEOER. SEERNFZEC=HERT Y IRI AT MERK

COERORBRR-J(CEBMETFIRZELEHL THVET I THEERTEL, ﬁ = HEE T OYRTZUN I~

SMAM




B S — 1 — DR SR

o HAKMOFEBFEA-H—(d. BENEEEOHBERFECINA. BENEEGRNNZEEI3T7./05 —TEREEHEBE TORF
HEHTVET,

® Ffz. MBA (BEEWN) (C&3. BINEGLRIMOEUSCHDIEATVE T,
FEABEA-H—-DHHEA (2017F1AXK)

e EEHNE
y CM (B2SVE_g—3) |EBEESZTABREOIN XA PA-STEERIBERE. (20166F3A)
KE%R UIRNAZ AL, BENESRERIC L BEEEE Y — DN E T =% 1EMUNICHIAT 3¢ FE, (2016458)
—— Ford (I—F) 202 1L TOH— TP I EEEY —E A e 2 BEETEMIR A RE., (2016588)
- 2025F F ClCEENESEDIREZHIAT 2L RE., (201659A)
S BMW (E—TIA5TU1—) |[42FI. E-CIL7ALIRIEL. BENEsrE#2021F5TICREIZERE. (2017418)
Audi (7971) 2021 FF T(CIERO B EhE R ENEEL THEIS 33 AT AEIREEIST.
VOLVO (RIL7R) Y- N\—¢EEhES DL RBREEMERR. (2016588)
Ay — ATRRZS TH2A S EEHE, AT - BARA TS #RT., TUI7—R RyNI—HRICHEL. TEUT(B%
SEHCHFBALLM O EZ - B DI EIST . BIaEMRE BENICERTEI AT LARRR.
TRITYRN— (DRABE) TIAIOVINIRE, 2020F % TICEESEiniitid 10U E(CERAT 3
=EA HEEEShE Hx., (20164F98)
DeNALIZHEL . BENEi B4 REI TEINERIZEHE, (2017418)
‘ AlRAF#RI{LDfeHI Honda1 IR—23> SR Tokyo | zf5%.
AR TS YINIEAIS B TRERRZARIAT2ERE. (20165F78)

7 I7RY OB B F R U EE B EES O EATTZIRET. (20166F12R)

(HFR) BEENSZREC=HERTZYMNRIAS MERK
XABEBEFARCERLTVEIH, LR EHEE T IEDTEHDER A,

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, b — St P kTR IA I n

SMAM




o BEEEHEDERICLD., BEMOHIROIELHOEN. SiEFOBEIE. BEMMHXICLIMARBEIED RS54 /(-
NEOFHRE, HEERBORRCEMIDIENEIFINTVET,

® ZOLSICHEMFIEMEDM ENARIAFNDIEREN FREFHNEEELEDE N EZEIFLIDIBERLASNET,

BENEREDERILKRAA -

(1) 3SR DR E5i50 (BRI RO
N ——— - B
L AIOYLREOERIERE—TE E S
| REAMSEBBIRET IHIA. a4 S i G
: MOBELBIEISHIET, BHRIE : L SwHERBE TETIES,

; MO GIEIL. AL-AB | - L CNBOERMIEILEOT, K51
| EATD IR /- TZORH DSy 0TE
‘ EEEC LD — = LOm EHEIFEIND.
NPT | mxsommmy PURNEDORE
- - et

®)|

’\’-\
N
@
1 M

B EhEEED X /INO{ER
- ER{E-BA SHEECHETS |-
- (CE9 34248 BN AN E i)
HOWE >

(BFr) BFEENZREC=HERT7YIERIAS MERK
X FEC(FIRARERD TV EHDAA—T T,

(__’.(DE*‘I'G)H_%&/\_/(LEEH/I%$IE%DEIELJ_C3503€§_ LZ‘?(_‘EE; <7—:_éb\o a :Jifi*&_?tyl*?:ﬁf)')(yl*

SMAM




EREEEROETERERA

® ITICEIRULTL\ZEFHEIIMOFIELT. EXTET XEDOIEELZTIEIATAI74H4b (ver.2) IHEFBSNET, i,
BHEE, H17E. ZHRELRAU. EmZRRFEIESERE0T, RSATAEBEHE(L. JEFEHELLEERU TASEIH A
AUTVET,

o SinEERHSOEROEISMENEREL DR, BENEFRE OB MHEER EIBSHRA CRFTRNMNERINE T,

(BEXETRDF-9%2ECLESEEER) RREBADOBBEEREEL
A4 (ver.2) *EHOBWTO 1075 SEnEIE B S EMEBNREOHE ) s
o o AN =
150 1) ABERRIEE (17&aNHED) PP
el Tre=E Lt Xy
100 8 DIBRRE (F80) v~ 20
80
6 15
60
. 61955 \ y
20
2 5
0
TAHA NEL 7451 ED
* B+ E T EN RSB ZIES AT LADEHTY, 0 0

05 06 07 08 09 10 11 12 13 14 15(#%)
G¥1l) T-A320115FE~2014F(CREVESEHRT—INSELTET ENMHECER

0£2) 7491 MELOASFBHERE100LL Tazidt. (I2) SEEEEELT. BN L (SH%ErS0.) BEELTOB65MU E0ES

(£3) BtETHE2017448L0ISUBARUINEEZEIZFETT. ey
(tHPr) ETELRO7-SERLEHERP YA M (HFT) BTSSR ABERAE 07 — RS HHERT Ly MR IAS MBS
X ERIBRICSRUTVETH, AT SO THBIE A

X _FECBHBEDOEETHD. HI7> ROFIROEBAMSRPLSEOTISBRIEE ZREHIVNIRIEIDEDTEHDEE A

COBERORIER—SICEBRTERBELTHL THFT, BT THERITE, b T N

SMAM




B EhEFRE D E B FHTFRER G BENETRS AT LAZEN T DHEAEE

M BEREEE ool ERERRACHEREN .
4 YO0

IR (FR9ME) L—H— LIiDAR (S544—)

, hA5 L—F—. |
) EEENAS L—Y— LDAR |
V2X (EEBRS/EREERSE(S) | 5

- el

(Al : 3>, 5
AT %0gE oY -J1->3>
*EEORTR. BB EERE .
TR IR

. o+
............................................................................

-

ADFEDERD

1= _ .
73:::5 ~ H : g+ 7\7’7U>9 \
BERTY (BRENIRIE) ohe L. I -

(HFr) BEENZREC=HERT7YMNRIAS MERK
X L EC(JIEARERD TV DAA—-2TT,

COBERORIER—SICEBRTERBELTHL THFT, BT THERITE, b T N

SMAM




=

o BEENEFIEDERICLD. hATPEIY— FITUVXL (ALER)  BERMBREOEERFKIiZIRMITST)./05—1F(C
FIBRERESIMEINTT .
o CDIOSREFEEIRMDIZEDLNDORRBZZT. BENEELOER [CBBRREIMZFHOERICERLIT,

BEEERONVI-FI—> BENEHERRCHE R Rl

[EBLEJEDBE |D#FR (Vehicle-to-everything) .
V2X(EEEERE/ IREERE(E) BEERELT. BEBELKIBIATL (EEH0ERRIE#RRE)
B CiB{EZ1To5%il.

BEREE (FMMNZ3Y) EUTHIBENZRIMRENIXT. 2.
BB (CEDMIISNIIRIMRY —h%Z . BB (GEREEIN
TEARIMENASZERL TERE S DRETRIMR(C L DEEE @S
(CFIA,

BRICLDBITERIMT. BENBERER(C(L, ORI SZIESHR
BL =Py -hEEEN. BMERRITEVDFESNTUVS,
RIS DRIEREIENDNS3DL — I —ZAFvFRECH
BT LY== THERWERTr U WERYO TS mE Rz ET
. BENEZREOSERIIRIERS.

BERYY- FEEVRAODOBERE Y —,

e AXS(CLBAA=T TRl (1FEREAR R B757E CRIEL TEHE
E-HRELT3IL) .

BRI - W SEERZREUDITI 7TV —23> . 5517
EPEEY). MOBEEZFERULRRIC, {BL—F-RETH
SRR, T —F 2N DEEREECLOtOE
BENESZFEUDI D,

SSREEA—H—

IR (FRSHR) L—Y—

L—4—/t>8%—

AFEDREmA - LiIDAR (514-)

(Light Detection and Raging)

¥8&k-YIMILIT - —
EFHBRIOYVISAT— N

o9-J1-53>

(HFF) Z1-N=0—-N-X2OEMEFZR(C=HERT7 LY MRIAD MERL
X _EECRFAX—2THD, RREEEBDIZENHDET .

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, a — St P kTR IA I

SMAM




BPIS TSN ERERROEAT TR

® R—KRIAUANR—Zv—h PFUANAREE(CEEEUR— RNIAUAZAEER, BURUERR(CEDE, T VEOBE M ZIRIELET,
o BENEFOFIRICHEBREANDZFHRFINTZ DL, IEXREADRIAHZITNET .

EIZN-A l 50 HISPETE3,0004035.
91,400584% J KEZ(IUH34nE - #91,400884%% 0/ (-
] BENEEREDTE LS EIAFRHFES L
B EhiE SR B E SRR D hi e PEARD5%BOFEARN TR
#9130%a4R J N—=bRIAVANR =S —ETFIA M
FhiR Ui E X RENRTE
I3 3 BAFST — 0. IEE L O EhEL.
s AR ESZRICE T RN TRTE
R—BRIAUAIEER 1 REMHEZRCREE. ERIECD.
35~ 658 ITIE J T —-RlEcn%EZRUIIA MRTE

GF) LEE0EBERIOTRE2017FE1AKRBEDEDTHD., SEEEINZHENHDFET,
(B Z1-N=H—-N=XOOERZRIC=HER YNNI A MERK

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, ﬁ — St P kTR IA I

SMAM




P SEEREN D

BENEEREDIIR] : HDASES1—IVA—hH—

BEhEEREDIERM] : YIMIIF R

YZ—-ATF1H) (hE)

HARIE EER

B EFEAA-DIRRTHEHRERFO—H. AV- 4> BEE,
ZOMMBEEREF (CHASED 1- I 2 RIS,

B FEHEMAEBEEENROSNBZEHENASOI-T 1> - ho I Z—,
B BEFHNASLOATE TR 1730%~40%12E TR 1ML,
m BENERREEDTE FIEE(F4%~5%IEE" .

FRAMODHERS 7o LS EAEFIIR DR
. . 2012 18K~ o 201341288~
(RA>B) 2017418% (BARmT) 201741288 (BAE®)
3,000 250 25
XZOIZEIFE';;T; (F48)
100LL TS J —>
2900 'J 200 20
YZ—-ATF1HIL
2,000 150 | ELE () Is

1,500
/ 100 10
1,000 //
500 / /J\/"’ o mu\?zﬁ (55h) >
108 H0-J0Lk= "

0 | 0
12 13 14 15 16 17 (%) 13 14 15 16 17 (&)

E-EW74 ({A5T))

HARIE SEER

m EHIRHXSHSEBRERT - (E23Y) ZIRBO7INIVALTETU.
EZR OB E R IR R B R OB IR S AT LRI,

n BENEIRICHRER S EARHI R ORFCE W TE T,

B ADASEIF VI TUXLTIE65%IEE Oz 172893,

m BENEREEDTT FIEER(HFEF100%" .

PRAMDIEFRS So L SBEAEFIZRDIERS
Y. 2014488 %k~ L 2014F12AMA~
’1‘50/ 2017F18% (KR 201851288  (BXKBIL)
%201498AXK% 10 (F18) 4
100EL TIEHL TR
125 /\ 8 /3
A RIS (6 //
6 ‘\ / 2
100 //
75 5 A n
s EE (28
50 0 | -
14 15 16 (&) 14 15 16 17 18 (&)

GE1) * MKFBE> 7. BENEEHRRIEDTE EER(E2017FE1BRIRIEO-_1-N—H— - N—Y ABICLZIHEETT,
(GE2) EOPEOKMEEEBRIAR-R, AOEZEOKMEHKRILAR—Z, TO0-/VLKRIEMSCI AC WorldDF—4%ER. 75 L&, #FIZR0F8(EBloomberg,
(&BFRF) —1—/)\—H—-){—<>. Bloomberg. FactSetDT —4%2E(C=FHEFRT7TYMNRIAS MERK

X RIS EMNRIADFIRZENETIEDTHD, HI7> RCBVWTHXIMAIREZ T BEIREDFEF A THXIRIRZHERTIEDTEHDFER Ao

% FEEFIBEDEBBIMFROFIETHD. HI7> ROFERMEBAKE LS EOHIGIRIESE 2 REHDVNIFRIETDED TEHDEE A

COEBRORMER-J(CBEEMIRFBIRZLHLTHNET . I THEETEE.

O SHEET TR RIXIR

SMAM




e T

o9 —-4-79)05-X (CKE)

BERERE D[RS | : EBRRE

HARIE EER

B BRSO -THRERFO—A. IS VHEEIL—+3> bO-ILRE
BEIEOIMEHEICHELR LY -0, BIRIEOIEREICHERRIEY
Y-0ORFE- RE.

= jl;}/‘\‘JI/BL){EnFOD5E)JL@ETS‘Z?!’ﬁi(ZBL\'CEEtHZDLiDARt’)b‘—(ZEﬁé'ﬂi
SPB

m BENEFREEDTT EIEE(F30%~35%I2E " .

PRAMOHEFS S L SRR DOHEFS
.. 20124 18%k~ 20144128~
(A1) 20174 18% (EKRIL) 2018412888 (EXRIL)
220 o0io&1A%E 40 (F18)
200 100&LTIBEE ﬁ
o4

35 —5ttkE (&

180 57/05<X
160

N
N

140
120 \ 3
V"’ HO-JUVk ¢ / \/
100 HRls ()
80 20 2

18 (&)

12 13 14 15 16 17 (&) 14 15 16 17

TIWI7A - A—=BE—FT1T" (REH)
SR -5

B J(Y—)\-%R (BEEADEHR) FO
B EFTEI0-/NL-U-5F-DAIE DT,

B BENERROY—>F—- Y12 BREZEIEL. E-EIN 7 LRELE
#HYIRII T ORFEEITI.

m BENEFREEDTE EIER(E10%IZE" .

BRURHBIEE AR5,

PRAMOHERS SE LSRR OHER
) 201218k~ . 2014#128#A~
"3§0 2017&F18% 1&?*#“/) 2018412841 (i%akl\él/%
%2012 18%% (F18)
300 100U THEEIL — >
180 19
. Vo
barp S|
500 =0 ‘f%ﬂ\ﬁ (5EH) 16
150 /\/7
160 N/ 13
100 \ st
H0-JCL%E 5t .Eal ()
50 150 10
12 13 14 15 16 17 () 14 15 16 17 18 (%)

CE1) * MIKEENEERRSEDSE LHEEKR(F2017F1BKRBED_1—- /- — NI ABCLZHEMETT,

GE2) #RAMEEKRILAR—Z, TO0-/ULBTIEIMSCI AC WorldDF —45%fEMH, 55 L&, fiFlZnF1E(EBloomberg.

(&BFRF) —1—/)\—H—-){—<>. Bloomberg. FactSetDT —4%2E(C=FHEFRT7TYMNRIAS MERK
X RIS EMNRIADFIRZENETIEDTHD, HI7> RCBVWTHXIMAIREZ T BEIREDFEF A THXIRIRZHERTIEDTEHDFER Ao
% FEEFIBEDEBBIMFROFIETHD. HI7> ROFERMEBAKE LS EOHIGIRIESE 2 REHDVNIFRIETDED TEHDEE A

COEBRORMER-J(CBEEMIRFBIRZLHLTHNET . I THEETEE.

O SHEET TR RIXIR

SMAM




P SERENQ

BEhEEREDIME | : JRI5—1®EK BEEEOIBELO GREHEE) | JRrIT1E5

TEJRITA1ET1t (R1R) FHZ{FFF (HA)
HIRIE -8R teflE B R
B BHEFIRII-THREAF, HREEOEBHEA—H—(CHAEE B EEBS R Y- EISEETY1- %, BENEIRICNERRIT
D, BENEOER AL X 2RFEOMBEDT. RIS TTHE,
B 1BLVBEEIERERELENSINGD., PEBORMFRFROFERCLST B V2X (EEERLEE. IREEEE) BETED1-ITE31725%~
AN EIE TEBRTER. 30%F2EE *, B ENEERRliE X X BIRMIONERE FEbREIRit,
m EEEGEEDE FHERE30%2E . u EEEGREDS LR 13%~ 15%IRE"
HRmOHER 55 RIS DHERS HRmOHERS 55 RIS DHERS
o 0 201218k~ 2014498 H~ o . 2012F 18K~ 20145385~
(A=) 20174 18% (BEXRIL) 201898 (EXKRNIL) (RA4>K) 2017%1A% (JEF) 20184388 (10(8F)
2L e L2 (F49) 30 >50 %2012 13%% L4 (F718) 260
220 TE]?\’]T'{E\T'{ I s 00EL T f L3 !_u% 230
200 130 'ﬁ\*”é () , 25 450 RIS ()
e /\ / 35 | ATHEERR bz 200
160 125 20 1.1 XVZ 170
v o-rus / - 550 V U\/l
140 ) NN \ . 1.0 \— 140
120 Y 120 15 - / s (728
00 N raEse BLE (W) a0 JO-JOVERR 2/ HO
80 115 10 50 0.8 80
12 13 14 15 16 17 (%) 14 15 16 17 18 (4F) 12 13 14 15 16 17 (&) 14 15 16 17 18 ()

GE1) * MKFBE> 7. BENEEHRRIEDTE EER(E2017FE1BRIRIEO—_1-N—H— - N—Y ABICLZIHEETT,
(E2) EOPEOHMIEKRILAR-R, HOEZEOKMIEENR-Z, J0—-/VULKINEMSCI AC WorldD7—4%ER. 55 L&, #iflZEnF18(EBloomberg,
({BFRF) —1—/){—H—-){—<>. Bloomberg. FactSetDFT —45%2E(C=FHFRT7TYMRIAS MERK

X RIS EMREADFIRZENETIEDTHD, HI7> RCBVWTHXIMAIREZ T BEIREDFEF A FHXRIRZHERTIEDTEHDFER Ao

% FEEFIBEDEBESIIFROFIETHD. HI7> ROFEROEBEAKRE P SEOMIGRIEEZREHIVNIRIETDED TEHDEE A

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, ﬁ — St P kTR IA I

SMAM




EFNR—RIAUADEE (20174185%51)

(#ALfsrE- -k (%) ) ( EALGSEE (%) 0 ) ( #EAHESES (%) ) (( K-hIaUrowitE )

B HERSLE AR (3D) 48
KE 35.5 J\—R917 28.2 HKRIL 59.5 INEFHPER (£5) 19.5
HA 10.3 EEIERI=SEIEST 21.1 HAH 10.3 INEFIPBR (43) 5.1
=) 8.7 FEK 18.3 aERI 8.7
A& 8.6 VIRITT 14.8 FERIL 7.3
125l 6.5 =¥ N) 8.0 BEETA> 5.5
( $#EA _E4i1108547R ) ( mussuseitt (%) )
. BSliieEE  HERktt \ . Yo
B e Mo B 3L e ’fi *ﬁ
1 |TEIRIFT1ET1 J\—R917 AR 29,850  4.00|E#HIFYS. EFHHAS ch AR 31.8
2 |E-EIL7A YIITT 125TJ)L | 10,642 4.00|E>3>-TOtyy—*? INEIRRER, 15.8
3 |[tob—4-79)05-X | &REA KE 8,099 3.75 | Z2BEEOE—3> -t Y —*2
4 \YZ—-ATF1hIl N—=RO17 H[E] 7,310 3.50|E>3>. IR
5 |EET EEIESE T =y 895 3.50 | €3>, BEK
6 |TINI7A-A-hE-—T1J |EBEH-BEHEPR |KRE 21,442|  3.50| ADASEZ1-)L*32A% . RO
7 |KCETILHMOZ \—RI17 2 25| —ET 1)L k1 B o
8 viﬁ—l/% & }QEJJ;?'I)E@JE“BE': gg z'ggg gzg Ejg—ij—jt‘*m e 2B g LI
. ‘ = . ' : * 3 FEEEIRIES AT LICRET S
9 [NXPEZI>495—X HER A5 38,258 3.00 | EEdy 84K EPRE,
10 | FTEHEAEPT N\—R917 HA 34,364 2.75| oY —ET1-)L*4 v2X * 4 EIY AN RS .

GE1) 7-4F20175F 1 BXRIATE. FHMilifEZRE201 71 AXRRTEOAEBL - (12KR)L=113.00M) THBREULTVEY,

(F2) HFEIGCICS (HFREHEDIERE) ((LEDHETY.

CGE3) ARG (IIFMFREE200/EK RV (22,600/8M) LU L., thRRR(GIFMFREES0EKRL (5,650/2M) LI 200K RV (22,600/8M) K. BT (SIFMKSZE

S50/&KR)L (5,650{8M) K@U THREE, WINbZ1—-N—-H—- -2 ORHE(CLD, MIBRRAADRERZ L. &5TH100%([CRERVBENHDET .

(HFr) Z1—-)\—H—-)\—=<>. BloombergDT —4%=E(C=HERTYMNRI A MERK

XETIVR—RITAVAEZE T7> RDAA—=SHE DDA TV ZHDIRDIR— R IAVATY , 201 7F 1 B RIBEOTISRIBEE(CEDVWTERUBEDOTHD EEROR—NIAVALFIRRDFT,
FERIIKENREGROHIRZEIETZEDTHD., HI7> RCBWTHZEAMR(CIRE T BEIRNEFR A, FHXMRZEEITIEDTERNFREA. HI7> ROFFROERMESZ
REHDNIMRIETDEDTEHDFE A

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, ﬁ — St P kTR IA I

SMAM




o BEHNEIICIE., FKAMICIDLANILE

L—FZFDNLAILL IOERREBLLES AT AFOINLAIL2 IOERBEF TERRAMESNTVET,

o KEDEBRBENIEA-N—DTRI(E, [LAILIIOKELCHZDETIVX IO F Z2FIALTHD. 2018FH(FDIRFTZEHELT
WEY ., BX(C. BENERRINOSELERL TVET,

<’OGO

BNRBENTED, —MRIC, LNV I ~EFTOSEETRREINTVET . /TG, FEERFT

BEHEEDIIES
LA = ROR - i
. ~ B0, K54\ —NBEROBIE (AT HIB)-IESE) #17L)
ig-o
. ghaie | EBTL IR HERE—BOEBEHRS-0R | IL-Z- VNI, JERETL-+%
= VEETIANUET, L—4—. oY — Rt
. “ v s g |EEEEZIBSZTL
2 | —meman || ZTCIEERETON LONORE GRIEHR | smamini s 25 0%
an TATBIATYIE S SE N e
3 | RAEEEEEE | SEBEEAE— ORI T CEBEEATOES. e
0| mpmpms | ERSORRHNRREAMNIET Y, BRLED | (BRI (AUSE) s
= B EEETVET, EEhEen + ARICEBEeR
. =LEBES | EEMESATACLD, RTORS, B CEIERATOES, SRR (AUSH) s

(F) BEEEZOLANIPEREPEFREARRECIDELRDET,
(LR Z1-N=—-N-3> FEERMZR(C=HERT Y MNRIAD MERNK

XAERFIRCERLTVWEIN, HeXRZHER IO TEHDEE A,

CHBERORBR-JICEBMTEFIREZLEHL THVET I CHEERTEEL,

1% T R T S

SMAM




7R
-
J0-N)\VBEEhiEEs
BHEXRT7 >R
(BBNYIHD)
EAS
;éi“ » (BB8AYIRL)
A
=
it [
— ANk <EHSH>
s =HER7EYH
IARIAI B
_

_/

X[A=RIXZA-E=I) -T2 R (IPYANYZRISR) / (QPYT7INYTRISX)

BENEEREEPREORNELDTT,

B

®&

\
1L

B

HEXSE I HINEIST

A=BMIRR-E=D)-T7OR
APYAYS RIS R)

QPYZUNYS RISR)

TN FEARTHEREER
<{HEEkES>
—1-N=H—- -3
AIRAMAY NP RNAF =X
I-TI->—

NR—-X—=Tyh-
NH-TJ7> R
EPFEISEER (FRT)
<EmRS>
SHERTEYIMIRIAY D

I S
|
RE
» HROEEEE
EEfEONRE
Ei=Eay
MN&EETO
SIS
SLCENO
SIS RERE
J  ER

1O LEZRZRBIELTRALREF T U T, 7> RORBEHREEZREXREHAD

COERORBRR-J(CEBMETFIRZELEHL THVET I THEERTEL,

O SHEET TR RIXIR

SMAM




o (BEBNYZHN) (. EEHEANEZEEECHL. REIEUTGHHATORBAYIZITIYH. BEBRBOFE(LRERCIRS
EEZBNET, KL, TR (CABEEIR) %L T HEELTEEE A,

o WHTOREBEAYILE BEDTE (JAT7-F) H5

FeFX L. BEREIRA)ZERIDILTT,

o JATORBNAYIICE. BBEANYZIAMMNDET, FIZE KRLVFEODHEBEVWDOABBEANY>ZITIHE . BRORREATFIZEE
HOWNBBENYZIRAN ERDFT  REOEH LR FLCIDBROBIAEHZEMEIALURE . BBAYSIAMNMEILET,
*x BEDOEHG|IF2XAULEBROREAYIAME, BIEERFCLOKREKEEI TN HDET,

WHTOABAYS DR
ABTHO
BE(IIRTER

KEBBNYZIZXMDIDET,

MAZ(CLIE
(REE=L)

BENYTHD

BEANYTRU

OIS 38E
CrE))
BENYSIAMDA A=

USRI ZNVNSVEE]

"']IIIIIII{'."'

BHAM MFRES BHAM MHRES
FERIEA FEHREA SHIEA FEHAEA

CF) L@ MATOREAYSIZ (ER) ZHMATZX-ITT, BAROIGREF
PRBAYSHFBEOEIAEFZ LOIDE, BBAYZTVIFL () CRDES,

USRS R ENKREVNSS]

T

TNUN ¢ O Nt
TNUNL ¢ O R

BEBNYITIAMDHEE (FFR)

(%)
6
5 A 2017F1AXKIRE
$91.02%
4 <ZE8E>
BE1FHOF
3 %91.62%

2 /
SRV e s\
07/1 09/1 11/1 13/1 15/1 17/1
(%/R)

(E1) T—451F2007F18R~2017F18XK.
(F2) BEBAYZIZAMNI. BAREFRICEIBRRIL -AORRY L — b1 BTAT—R
L—MeARWTEHUEREE,
(HEPR) REEFRRROT IR (C=HERTY MPRERI XS MER
X LEPBEDT 2R (CHHNBEHUERTHD, HI7> ROFEROERMRYS
BOMIBRIEEZREHDIVNIMRIET 2EDTEHDFE A

COERORBRR-J(CEBMETFIRZELEHL THVET I THEERTEL,

O SHEET TR RIXIR m

SMAM




ARBHBEVDRLCHTFEESEIR

vaiiyskig

e F1[O] (REILLT4R108. MERADIBESEZEEZER) REZITV. DEHSFHI(CIEOTHEZITVET,

o DEIREAL, REZERROEIFNRLTER (HIRZZHET. ) FOHHERNELFTT,

o DELEREL. FIESHNEEMEEKE, TREMEZIRVTCRELET,
XETSHOHIRTICEDDEZITORVMSEEEH D). FHRODECEDIAVWELUZDERFACOVWTIRIEI 25D TIEIHDFE A

J7> REETEHIRIROREEMEAD R DB EL TR ZITVET.

DECE(CEISEZEIR

o NECE(F. FRATROFREETEDRD. J7> ROMEENSKIAONTIOT, DEENIAONDE. ZOREERS D BEEMEAF THDET,

o DECEL STEHMPCRELLG (BREERRORSFNEHIVTHERZZSVTER) ZBIX TRIMONZSENHDFT . ZDIHE. HiA
REBHOEREEMEASHIEIRE RN TR EIBILCRDET .
Fe. DEEOKEF, I UEETREIEICEII2T7> RO R 2RI EDOTIFHIFE A,

o EEADI7> FOBAMEAICLOTE, DEEDO—EFFEEMN. REM(CETARD—ERFARUITABHE I IHENDDET . Jr> RBARDERIA
WUCED, DECEERSLDEAEMEADIE LHDNNSHOTIZEEREKRTY,

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, ﬁ — St P kTR IA I

SMAM




(A ZEE R

J7> R, IEHEFR AP ANBLICEDERZITVES . T7Y RIMAF ANBIRESEEL, LTS ORI EIRETRELTED, ZOMHE(E, REIBHRRO
fEShE, LFFITEORE - MIBRROZ(L. BEEHSOEEEOHECLD L TUET, Iy MIMEHANBRESFEDTIEOEBNC LD, T7> ROEAE(EES -
TUEY ., BAEAMEAD TIRICLDIBAERD BB TTAZEIDIALTENBOET .

BARAEREVTITYRICEURFIESLUEL . IATERERBELET. UhD T, JrY REFEITSLEERD, BB TAMEIENTVRED TERL, —ED
BERRERIITZEDOTEHNER Ao TPV ROTERUZIE, LU TFOEITT,
m [8ZEEHURH
o HXHIBURY - - - BkADMHED TS, BXEMBAO T ZERETT
AANDBGA. B, AR BEREFEOHECIOKRTEBN T EUEES. J70 ROBEMEEN T EIZIBERERDFT, £z, B4 O DOMIZEZOFRITIRE
DEBEETFEI PRI BIRR. NI T REB MDA L F(CLHOTEEIL., J7> ROBEMEEN T EIIERERDET, 4F(C. BENMIEDPKIBREEE
{EICPEo I e B TEOMHRADMENKECTEL. BEMBNMIRES(TEIZIERERDET,
o EAVURY: . -BEAETORESE. BEMBEO T EERETY
J7Y RS EL TV EMEES P ERE R CERARBITIRELEHIVIFEZEINZHAIC. HEMIIS P SRBEROMISH T HrD, BEELZEINT
ERKROIENTBTENGBNET . TNBET7Y ROBEMEEN TR ITIBERERDFT.
m RBZEEHVRY
o (BBNYIYHD) (BBNYIYRL) - - -ASREEMIBEOTEEETY
NEREENDIREL. MREECIREIIISFEDBEBEDIRIDEN. BEBEHCLIHEZZITET ., J7 RMMRE I EREEDMgNIRtES
NR=ATLRIZGETHO>TH, HHIAMBESENHTTE (HE) 92355, AR—ATOFHMIZEE T E I HDHET . ABOEE) (HE) (3. J7>
ROBAEMEEN T EITZBERELDET,
o (BEBNYIHD) - -ABBAYIICLLD. AEHEEMEACS X 3E(IBENTT
%f&’ﬂéﬁ;ié@:ﬁbiﬁﬂﬂtbtﬁF?T@Z%E/\ﬂﬁ’iﬁir:&)\ ABOEHCLIFEIRENEEZISNET (2L, TR(CABEENAVZEHITBEE
TEERAL)
B hYN=URY. . ISEEOBE - FREFOAZELIL. BEMEBEOTEERTY
BINCISBZITIG AL, IREITIEMIESORITEIGRE T BVAIDEN. IEFRDEDRLE - #2F - ARSI OANZ E{LWRELRECL O TIREULEEED
EUXH R BTERD, BORECLNIRE T ZEMEEEOMASNIAZIKEE T BN DD, BAEMIBEN T EIZBRERDET.
B HISREEVRY - - - HISHREOHE/I - MBI 2EDE TFICLD. FFIREZFMATOEEIZRER(END LT BEMBAO T ZERATT
J7> ROEBERBACHEV, BMEEEEF2RE(GEEURITNERSRVSE. H3LIMHiHZERDEINBRIBICEBRZLHHD. ThiBiRARDHE/ | Wiz DEEL
HEUIBEEICE. WEREGINTEAN D, BELDERFIRMEIR OB ZRERENBTENHNFT . INBET7>Y ROBEMEEN TEITIEREBDET .

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, ﬁ — St P kTR IA I

SMAM




77 ) F;g) UZOEB FUHEROQ

TOMOEBER

B J7YREIBDEER
o FEEE .- T-VADEPIHECRATIEBE R
T7>R(EAFTEDEEFE - T —N(CROERETEZITVEI DT, RN TIBEIROENETL D7 ROBEEMEEDENSNAIKERBIENHNF T, Fle. HIBRE. &
FBLIRE LD E - ERIEOE BTN, FEDZERE - T —NIOHUTEUVVWHEZ NI ENHDET , HZEEE - T—NICE I 38T, CNSDIBERE (N
UCEBEORISE RS TENHDFT,
m SEEEICAAI3EBER
B J7  ROBEHAHCREALTIE, -2 - ATHIEOEREHDEE As

B IEBEOHISRBMIEME T IBECLDIRERE DS I FENREE BB, T7> FOBMEFIAHORJI 2RI ITBIE BLUBLCZ I FITHA
EFHRIAGERDHEIZENHBDET .

SMAM

COBRORIER-IICEBERIRBELLHL THNES BT TR, ﬁ — St P kTR IA I a




e Eﬁ J.ﬁ—|= %S * )\I- -—

HBEAHAT (HUHREEFTHPE (XIERRE) 2THEEN )"

mode

-

B A - O SFIEARAR 1 2017F4H 10EH/15201764H27HFT
B A ¥ 4 B F=EBR (2017F4828H) BUREE. [RAIELT, BFARBIBZREVDOTEEB A BEOFIAHNTEFT.

i H I BRGESHIAERSHCBBVEDEIIZ,
i i % BARARMBOBREZRAOEEMEE (SYEHAHRIE1IO=1M) £8DFT,

i % BEFARMBOBRERHOEEMEALLRDTT,

BB [ > >

N &= RARLUT BEFAZMEANSEREUC6ERZEBBURECEZIANLET.

Z1—-3- 76 KBEEBOEBIFREREZ1-I- 7630 ROORITORER ODVITNNCEIZDBEICE. BA . HEOHIAH

S L B R T ey

F1[] (BF4H10H. AEROHEEREER) REZTV. DEHGHICEIENEZITVET,

REBEEUDE o mer mt v LD AT TORMES BHDES

= 5t H [E 2017F4H28BhN52024F4H108BFT

LSRR RBEICOTENTHZERHDEE, BI7> ROKEFOMNM10EOZ FRIBZILEDILE, ZDMOVEERNEIE
WFREUEEL HENUHRBFECE@CLNBERN I DFOPTEDFHEZIET, B LIEERSEIILNHIFT.

AR L (IR EEFELL THDIRONE T

NEMIIRESFE(IHOE L DEIREIFERIRHIEINISA (Z-8) | RGFEEDRISEIFRIRHIEIZ1Z7NISA (Z-Y) |
OBRAMERT . 2L, IRFESFHCI O TFZE I7> FENISA, 2 1ZPNISATOERVREVBWMZENHDE T,

F IR CHBBVEDELZE.

ACSZRBROEREHDER Ao

X EERMEREERIREDBRZOLCGECHL TVEFT . BUEANSESNHEFICE, BEEENIZENHDET .

®w Lt (&

[

i A

SMAM

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, b — St P kTR IA I




FURIRHEERIAE (ZTERRES)

m 7> ROEH
D LEENEEN(CEIBIZEHR

BB AMMEA(C3.24% (FiiRE3.0%) Z FIRELT, BRFERHNMENENRIICED S FHRIRZRUIEE.
FUFIRFERRCBREVEDECZZEL,

B A K F 8 H

EXMEBEBRIE HHFEA

@ IEBMSFEHMECRIENICRIEIIEH

E A B B B A I ROMEBEEREAICTEL.2204% (HitkE1.13%) OFRZRULEER
( E 58 W B ) X IRENREIISEETOETMINFEZSHIIHE. £1.8804% (ih&1.79%) IZEERDET,

om0 E M- LRGN J7> ROEEERAPAMEISOTEROFHE BEZNETREIISEOERE (NS SHERFHELEZS
= 5 ) HFT. ) MEFEHENSZIDONTT . INSOBERICEALFL TR, ZOR 2 DEEIATEICLDEEENREL. ERIRRICLDZ(L TSI
= . HENUH, ZDEEREFZEARN(CEREHIBLEFTEE A

X JrYROBR (FHRE) O0&5TEE. 0 LIRE, STEREEFRQ. IREEOREHRCISU TRRIFORBICID. H5NUHEMAN(CEREHIBILEFITEFEA.

B HESH. TOMOREMREAN

Z F = £ =HERTYNERIXMRASHT Or>ROEZROERFZITVET. )
g = £ =ZUFRMEFERITHRISHE Or  ROMEMRESIVEERFZITVEY. )
R & = # ZFESHECBBOEDETEW,. (Or>ROFE - RFTOBRVWEZITOET . )

SMAM

COBERORIR—SICEBRTEBELTHL THFT, B I THERITE, ﬁ — St P kTR IA I




—MALEIEN | —AFEEDAA | —RARFEEDEA
IRFE=tt SFES BAGES RS | B ESRiEm | AR ERREE | ERCEGIE | #BE
EVEIESISES 525 =
WERINT TAESRRSH | EMBEmENSIEE \ERUBRR (£8) $3705 O %1
RBRFGEISSRAST TREmIGIEE | REMBER (£8) $£1405 O O O
RIFLFHRINAHT TREmEGIEE ERMBER (£8) $£1215 O
R T TSRS T THEmESIEE HRUBRER (£/8) $19775 O

%1 : 2017F4H17BLDBEERVVERIEI D FETT .

COERORBRR-J(CEBMETFIRZELEHL THVET I THEERTEL,

O SHEET TR RIXIR

SMAM




Eﬁ) uﬁﬁ =] 7H

- ‘ .'E$IE _Ab_:(-")jﬂgf b

self-driving
mode

et

B HEREE=HERTYMNRIAD MUWERRULIRFEAER THD ., &REEmENE NACE IKFHREATEHNEEA.

B HERORNBMEREERREOEOTHD, FERTFEMEEINDIIENHDET . Fle. SERPF=HERTYIMNRIXY MYEFE
|’:“E73"='L\&:#JLELJL’IﬁﬁE%(L%’J%4’FESZUCEB'O$§“7J‘ ZO1EREN - T2 42 REE T DED TIIHDEE Ao

B HERUA>TYIR-FETERIENREEHINGZS. TNSOAAFIBETOMO—UIOHEFE. ZORITESLUFFEE(CIFELET.

B WEEFE IEFEDHZIES HEEEFFICEBBEHIRAIEHNET. ) [LRELFIDT, YRIZEVEmTHD. EREEEHE
RIBECIDZELE T, UIhHO TR PHIEIDMREESN TLWSBDT(EHDER A.

B XSS FRETEPRREZFEELRD, FARRIR - ITRRIR - RIRZHEREMBOREOHIRTEHDF LA FLETRE R
TIBADLE, HEBRERTDINHREFZDERA.

B SHI7YROESOEHRIAHIHIO T, BRFeHINEELIIEHONEETHAE (RUEHRRE) SLUEHRREHTESEF
OREZHERD L. CEETITHIEEW, £ SERIIRERETERIAE JEE %2) ERBDABTHMFEVGER. &3
DIREEFEHAE RMIERREE) MEELIT. HEEEHAE RMIEHRRSE) | BRREH TS HFIIRTTLCTHER
(A%

B ESERICEEHINTVBEENDSHZE . BEEAA-ITHH. KXEFBEMRRWSENHDET .

e E%ER : 2017F1HK

SHERTEYINESAY MER S CRBEASE T RCAEVADETER, pu
<BEEEEAT—I1TIL> 0120-88-2076  AJESRT : =2 E DFRTOR~F1S5HS aEpmzs SMAM o/
<IR—=LR=Z> http://www.smam-jp.com P ——





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


